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FORM NO. MGT.8 

 [Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of  
Companies (Management and Administration) Rules, 2014] 

 
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

 
We have examined the registers, records and books and papers of Innovent Spaces 
Private Limited (the Company) having (CIN: U45400KA2015PTC133523) a company 
incorporated on 14th January 2015, as required to be maintained under the 
Companies Act, 2013 (the Act) and the rules made thereunder for the financial year 
ended on 31st March 2023. In our opinion and to the best of our information and 
according to the examinations carried out by us and explanations furnished to us by 
the company, its officers and agents, we certify that: 
 

A. The Annual Return states the facts as at the close of the aforesaid financial year 
correctly and adequately. 
 

B. During the aforesaid financial year, the Company has complied with provisions of the 
Act & Rules made there under in respect of: 

 
1. Its status under the Act; i.e. Private, Unlisted, Indian Non-Government Company, a 

Company Limited by Shares; 
 

2. Maintenance of registers/records & making entries therein within the time 
prescribed therefor; 
 

3. Filing of forms and returns as stated in the annual return, with the Registrar of 
Companies, details are enclosed as per Annexure A. As per the information provided 
by the company, the company has not filed any forms/ Returns with Regional 
Director, Central Government, the Tribunal, Court or other authorities beyond the 
prescribed time; 
 

4. Calling/ convening/ holding meetings of Board of Directors or its committees, if any, 
and the meetings of the members of the company on due dates as stated in the 
annual return in respect of which meetings, proper notices were given, Short notice 
consents, if any, were duly undertaken as and when required by the company have 
been properly recorded in the Minute Book/registers maintained for the purpose and 
the same have been duly signed; The board has not passed any circular resolutions 
or the company has not resolutions passed by way of Postal ballot. Details of 
meetings of Board of Directors and members of the company held during the financial 
year are given in Annexure . 
 

5. The Company has not closed its Register of Members during the period under review.  
 
6. The company has not made any advances/loans to its directors and/or persons or 

firms or companies referred in section 185 of the Act;  
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7. As per the representation and explanation provided by the Company, the company 

has entered into contracts/arrangements with related parties as specified in section 
188 of the Act at  length basis, which according to the Company are in the 
ordinary course of business and is duly approved by the Board;  

 
8. There was issue or allotment or transfer or transmission or buy back of securities/ 

redemption of preference shares, debentures/ alteration or reduction of share 
capital/ conversion of shares/ securities and issue of security certificates in all 
instances; 
 
During the year, the company has allotted the following shares in dematerialized 
form: 
 
(i) 1,51,171 Equity shares of face value of  INR 1/- (Rupee one) each at an issue price 
of INR 6,562.09  (Rupees Six Thousand Five Hundred Sixty Two point Nine paise) per 
share, including a premium of Rs. INR 6,561.09 (Indian Rupees Six Thousand Five 
Hundred and Sixty one and Nine paise only) aggregating to Rs. 99,19,97,707.39 
(Rupees Ninety Nine Crores Nineteen Lakhs Ninety Seven Thousand Seven hundred 
Seven point three nine paise) and 121,911 Series B Compulsorily Convertible 
Preference Shares of face value of  INR 10/- (Rupees Ten) each at an issue price of 
INR of INR 6,562.09  (Rupees Six Thousand Five Hundred Sixty Two point Nine paise) 
per share, including a premium of INR 6,552.09 ((Indian Rupees Six Thousand Five 
Hundred and fifty two and Nine paise) per share aggregating to Rs. 79,99,90,953.99 
(Rupees Seventy Nine Crores Ninety Nine Lakhs Ninety thousand nine hundred and 
fifty three point Nine nine paise) on private placement basis on 04.04.2022. 
 
(ii) 37,793 Equity shares of face value of  INR 1/- (Rupee one) each at an issue price 
of INR 6,562.09  (Rupees Six Thousand Five Hundred Sixty Two point Nine paise) per 
share, including a premium of Rs. INR 6,561.09 (Indian Rupees Six Thousand Five 
Hundred and Sixty one and Nine paise only) aggregating to Rs. 24,80,01,067.37 
(Rupees Twenty Four Crores Eighty Lakhs One Thousand Sixty-Seven point three 
seven paise only); and 30,479 Series B Compulsorily Convertible Preference Shares 
of face value of INR 10/- (Rupees Ten) each at an issue price of INR of INR 6,562.09  
(Rupees Six Thousand Five Hundred Sixty Two point Nine paise) per share, including 
a premium of INR 6,552.09 ((Indian Rupees Six Thousand Five Hundred and fifty two 
and Nine paise) per share aggregating to Rs. 20,00,05,941.11 (Rupees Twenty Crores 
Five Thousand Nine Hundred and forty one point one one paise only) on private 
placement basis on 06.06.2022. 
 
(iii) 1523 Series B Compulsorily Convertible Preference Shares of face value of INR 
10/- (Rupees Ten) each at an issue price of INR of INR 6,562.09  (Rupees Six Thousand 
Five Hundred Sixty Two point Nine paise) per share, including a premium of INR 
6,552.09 ((Indian Rupees Six Thousand Five Hundred and fifty two and Nine paise) 
per share aggregating to Rs. 99,94,063.07 (Rupees Ninety Nine Lakhs Ninety Four 
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thousand sixty three and zero seven paise only) on private placement basis on 
10.06.2022. 

Further, the company has redeemed the 400 15.80% Secured, Unlisted, Unrated, 
Cumulative, Redeemable and Non- Convertible Series B Debentures (NCDs) on 15-10-
2022. 
 

9. The company has not kept in abeyance the rights to dividend, rights shares and bonus 
shares pending registration of transfer of shares in compliance with the provisions of 
the Act; 
 

10. Declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other 
amounts as applicable to the Investor Education and Protection Fund in accordance 
with section 125 of the Act; 
 
The Company has not declared any dividend and has not transferred any amount 
towards the Investor Education and Protection Fund in accordance with section 125 
of the Act. 
 

11. Signing of audited financial statement as per the provisions of section 134 of the Act 
and report of directors is as per sub - sections (3), (4) and (5) thereof;  

 
12. During the period under review there was no new appointment/ re-appointments/ 

retirement/ resignation/ filling up casual vacancies in the Board of Directors. The 
company has received all the disclosures as per the Companies Act from Directors, 
Key Managerial Personnel and remuneration was duly paid to Directors. 
 

13. appointment/reappointment/filling up casual vacancies of auditors as per the 
provisions of section 139 of the Act; 
  

14.  The company has not sought any Approvals from the Central Government, Tribunal, 
Regional Director, Registrar, Court or such other authorities under the various 
provisions of the Act other than below;  
 

15. The company has not accepted/ renewed/ repaid deposits from the public within 
the meaning of directives issued by the Reserve Bank of India within the meaning of 
Section 73 to Section 76 of the Companies Act, 2013; 

 
16. The company has borrowed money from its directors, public financial institutions/ 

banks and there were creation/ modification/satisfaction of Charges, during the year 
under review. 
 

17. The Company has not granted any Loans, or made investments or provided any 
guarantees or securities to other bodies corporate or persons falling under the 
provisions of section 186 of the Act; 



 

Varsha V Shenoy 
Company Secretary 

VVS AND ASSOCIATES 
4th Floor, Indiqube Edge, Outer Ring Road, 
Varthur Hobli, Bangalore  560103, Phone +91 97428 57053 
w: www.vvsandassociates.in  e: info@vvsandassociates.in  

  
 

 

 
18. There were alterations to the provisions of the Memorandum and/ or Articles of 

Association of the Company during the period under review.
 
 

 
           
                                                                

Date: 28-11-2023                                               Varsha V Shenoy 
Place: Bangalore                                                 VVS & Associates 
                                                                           FCS No.: 9012, COP. No: 10499 
                                                                           UDIN: F009012E002591977 

 
 

Note: The qualification, reservation or adverse remarks; if any, may be stated at the 
relevant place(s). 
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ANNEXURE- A (MCA FILINGS DURING 2022-2023) 
 

 

Description of the Event / 
Matter 

Date of the 
Event 

Form Description and filing 
details 

Due Date 
for Filing 

Concerned 
with Authority 
(ROC/ NCLT 
/Court/CG) 

Return in respect of outstanding 
payments to Micro or Small 
Enterprises for the period 01 
October 2021 till 31 March 2022 

31.03.2022 Form: MSME Form-1 
SRN:  F56879372 
Date of Filing: 11.01.2023 

30.04.2022 ROC 

Return of Deposits- Yearly Return 31.03.2022 Form: DPT-3 
SRN:  F11381779   
Date of Filing: 29.06.2022 

30.06.2022 ROC 

Allotment of 1,51,171 Equity 
shares of face value of  INR 1/- 
(Rupee one) each at an issue 
price of INR 6,562.09  (Rupees Six 
Thousand Five Hundred Sixty 
Two point Nine paise) per share, 
and 121,911 Series B 
Compulsorily Convertible 
Preference Shares of face value 
of  INR 10/- (Rupees Ten) each at 
an issue price of INR of INR 
6,562.09  (Rupees Six Thousand 
Five Hundred Sixty Two point 

04.04.2022 Form: PAS-3 
SRN: T93967586 
Date of Filing: 05.04.2022 

18.04.2022 ROC 
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Nine paise) per share, on private 
placement basis 
Approval for Alteration of the 
Articles of Association of the 
Company in line with the 
Amendment to the Shareholders 
Agreement and Share 
Subscription Agreement dated 
31.03.2022 executed by the 
company with the investors 

25.04.2022 Form: MGT-14 
SRN: F01563899 
Date of Filing:19.05.2022 

24.05.2022 ROC 

Allotment of 37,793 Equity 
shares of face value of  INR 1/- 
(Rupee one) each at an issue 
price of INR 6,562.09  (Rupees Six 
Thousand Five Hundred Sixty 
Two point Nine paise) per share, 
and 30,479 Series B Compulsorily 
Convertible Preference Shares of 
face value of INR 10/- (Rupees 
Ten) each at an issue price of INR 
of INR 6,562.09  (Rupees Six 
Thousand Five Hundred Sixty 
Two point Nine paise) per share, 
on private placement basis 

06.06.2022 Form: PAS-3 
SRN:  F06192280 
Date of Filing:14.06.2022  

20.04.2022 ROC 

Allotment of 1523 Series B 
Compulsorily Convertible 
Preference Shares of face value 
of INR 10/- (Rupees Ten) each at 
an issue price of INR of INR 

10.06.2022 Form: PAS-3 
SRN: F06192181 
Date of Filing:14.06.2022 

24.06.2022 ROC 
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6,562.09  (Rupees Six Thousand 
Five Hundred Sixty Two point 
Nine paise) per share on private 
placement basis 
Approval for Alteration of the 
Articles of Association of the 
Company in line with the 
Amendment to the Shareholders 
Agreement and Share 
Subscription Agreement dated 
02.06.2022 executed by the 
company with the investors 

20.06.2022 Form: MGT-14 
SRN: F12471652 
Date of Filing:30.06.2022 

19.07.2022 ROC 

Availing of cash credit, term loan 
and ECLGS facility aggregating to 
INR 97.96 crore from Axis Bank 
Limited- Creation of Charge- 
CHG ID 100596717 

04.07.2022 Form: CHG-1 
SRN: F17712191 
Date of Filing:29.07.2022 

02.08.2022 ROC 

Approval of IndiQube- Employee 
Stock Option Plan 2022 

01.08.2022 Form: MGT-14 
SRN: F22837082 
Date of Filing:26.08.2022 

26.08.2022 ROC 

Satisfaction of charge- Deutsche 
Bank AG-CHG ID100077536 

12.08.2022 Form: CHG-4 
SRN:  AA0061269 
Date of Filing:10.09.2022 

10.09.2022 ROC 

Satisfaction of charge- Vistra 
ITCL (India) Limited  CHG ID 
100260492 

29.08.2022 Form: CHG-4 
SRN: AA0004666 
Date of Filing:02.09.2022 

27.09.2022 ROC 

Filing of financial statements for 
the Financial Year 2021-22 

30.09.2022 Form: AOC-4 XBRL 
SRN:   F33550336 
Date of Filing: 27.10.2022 

29.10.2022 ROC 
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Annual Return for the Financial 
Year 2021-22 

30.09.2022 Form: MGT-7 
SRN:  F47519400 
Date of Filing: 24.11.2022 

28.11.2022 ROC 

Return in respect of outstanding 
payments to Micro or Small 
Enterprises for the period 01 
April 2022 till 30 September 2022 

30.09.2022 Form: MSME Form-1 
SRN: F61738365 
Date of Filing:06.06.2023  

31.10.2022 ROC 

Satisfaction of charge- Vistra 
ITCL (India) Limited  CHG ID 
100511907 

06.01.2023 Form: CHG-4 
SRN:  AA1217361 
Date of Filing:13.01.2023 

04.02.2023 ROC 

Enhancement of credit facility 
availed from  Axis Bank Limited   
from INR 97.96 crore to INR 
180.96 crore - Modification of 
Charge- CHG ID 100596717 

21.03.2023 Form: CHG-1 
SRN: AA1703582 
Date of Filing:27.03.2023 

19.04.2023 ROC 
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ANNEXURE B 
 
Details of meetings of board, its committees and member of the company held during the financial year: - 

 
(I) Meeting of Board of Directors: - 

 
During the Financial Year 2022-23, there were 39 Board Meetings on the following dates:  
 
Sl. No. Date of Board Meeting Directors who have attended the Board Meeting 
1. 01.04.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
2. 04.04.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
3. 11.04.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
4. 18.04.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
5. 05.05.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
6. 06.05.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
7. 23.05.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
8. 02.06.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
9. 06.06.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
10. 08.06.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
11. 10.06.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
12. 16.06.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
13. 21.06.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
14. 02.07.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
15. 26.07.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
16. 01.08.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
17. 22.08.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
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18. 30.08.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
19. 01.09.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
20. 28.09.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
21. 03.10.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
22. 15.10.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
23. 17.10.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
24. 03.11.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
25. 07.11.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
26. 23.11.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
27. 07.12.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
28. 12.12.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
29. 21.12.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
30. 28.12.2022 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
31. 02.01.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
32. 20.01.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
33. 21.01.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
34. 01.02.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
35. 23.02.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
36. 07.03.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
37. 10.03.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
38. 15.03.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
39. 20.03.2023 Mr. Rishi Das, Ms. Meghna Agarwal and Mr. Anshuman Das 
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(II) Meeting of members of the Company was held on following dates: 
 

Extraordinary General Meeting 25.04.2022 
Extraordinary General Meeting 20.06.2022 
Annual General Meeting 01.08.2022 
Extraordinary General Meeting 30.09.2022 

 
 
 
 
 
 
 
 
 

Date: 28-11-2023                                               Varsha V Shenoy 
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                                                                           FCS No.: 9012, COP. No: 10499 
                                                                           UDIN: F009012E002591977 

 


